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KLG EVENTS

Klein Liebman & Gresen, LLC will be one of the firms presenting at the Suffolk Bar
Center on the following dates:

October 18, 2006

A panel of attorneys and financial experts will present on 'Understanding the
Business Valuation Report in Preparation of Examining the Financial Expert'. This
seminar will walk the participants through a business valuation report and highlight
items which should be understood in order to (a) comprehend the experts' opinion
of value and (b) properly examine the financial expert at trial.

November 2, 2016

A panel of judges, attorneys and financial experts will discuss the ‘Application of the
New Maintenance Guidelines in Conjunction with a Business Valuation and
Whether the Double Dip is Still Applicable’. This seminar will walk the participants
through calculations utilizing the new maintenance guidelines as they relate to
income available for maintenance when distributing a business value and discuss
recent cases relevant to this subject and the impact on the double dipping issue.

Click Here to Learn More and Register

MATRIMONIAL CASES OF INTEREST

CARVALHO v. CARVALHO (App Div. 3" Dep't)

In distributing the parties' marital assets, the Supreme Court found that division of
the assets should be equal but that the wife had transferred/spent $103,000 of
marital assets without compensating the husband-defendant. The Supreme Court
thereby increased husband's distribution by one half of the $103,000 and reduced
the wife's distribution by the same amount to which the wife appeals.

While the wife did not deny that she spent/transferred $103,000, she claims that
because she did not wastefully dissipate the monies, her distributive amount should
not be diminished in favor of the husband. When the "marital assets have been
spent on legitimate household or living expenses, they are not included in the
equitable distribution calculus." Here, the Appellate Court holds that the record
confirms that there is insufficient evidence to support a finding that the entire
$103,000 was wastefully dissipated. This matter was remitted to the Supreme Court



http://r20.rs6.net/tn.jsp?f=001EEmg1f_Ewrna4zwjf8mk6D_cG6pGfHm5viFmvn7wFaGTvFSK-xmCOA2PWKxtvuIO4fA2TWeF84WOd3IxGen7T2BK6rKEiPK9WaIpxY40yARXUlTnDPDYlOXae3JbmgT9K8Bl2TPz3TA6-Vj6XoqM7KwCDFnQ_6i43iUMpsExb8JbAkkRKnTT9VechAYWWK5gxxfpBmDELVwktSYVBbHP-JFZt8qRzfYn7iwkXY49_8UoiqarrkQsooAl_2Ythlc3EKqCBMgO-kqnJKxeRiWOB8TIC5d3r39LlHFH51A0qzD53SJeAkmoA8xqzWBTLDq_iggk-IPU8XV3sux0fZ0_A0of0Rg1WQf2aJeXY0urOHFf2zmH1RL_MdAYCVglYc-v&c=jSp8W2lQaQhx42Mgrwlz6zhUn5TF-KizNd0i5IoH-vCBI1q5c_bN1A==&ch=R2uYVqMooNRlOzI8ezJuYiwkPcq8RQc1kpTQSViGY7RLBhYRiXPhqw==
http://r20.rs6.net/tn.jsp?f=001EEmg1f_Ewrna4zwjf8mk6D_cG6pGfHm5viFmvn7wFaGTvFSK-xmCOMS9pU6RGykf0mQGnO5atFHOWI1T0kt6nCmHmtJM2RpiMowjzQP1_hXG8ruWMieaj6IFgMRhcSK9Xu8GPqFZfWzRPr8iMIjhuOo0VGqVV5PFZT3If1UPAMPlJwMtBujcqio1i-MWcPRrTVO61h0ROXU4OgiHun3ECTAtjutg0VblJ5zFyjqn8HUuyBhzsi219ST8l8HHpWOOzVO9n52ZslOH8jzVG9DoHA-d8aii_u-EpbXOcvfCE19FDNI8baGxr2FUBu-Z5umd&c=jSp8W2lQaQhx42Mgrwlz6zhUn5TF-KizNd0i5IoH-vCBI1q5c_bN1A==&ch=R2uYVqMooNRlOzI8ezJuYiwkPcq8RQc1kpTQSViGY7RLBhYRiXPhqw==

but first, it held that $60,000 had been spent on household expenses (i.e. school
taxes, insurance premiums, bills, household/living expenses). Therefore, any
deductions from wife's half of the property distribution would only be calculated
based upon the remaining $43,000 which the court found to be wastefully
dissipated as the monies were used for items such as a landscaping projects at the
wife's own residence and for the purchase of a new, but unnecessary, car.

LINK TO DECISION

SIONE B. v. DOUG B. (Supreme Court, NY County)

In a post-judgment application, the parties' dispute the interpretation of the
provisions of the Stipulation of Settlement with regard to the ex-husband's Screen
Actors Guild Pension. The ex-husband had recorded a commercial for Southwest
Airlines two weeks prior to the marriage but earned pension credits during the
marriage that were derived from that commercial for two years. Therefore the ex-
husband contends that the calculation in the QDRO was flawed and in violation of
the Separation Agreement because ex-wife would be provided distributions from
the pension account based on residuals derived from work he performed prior to
the marriage. The court disagreed and held that the "Agreement made no
distinction between credits earned based on pre-marital work as opposed to credits
arising from work first performed during the marriage. In effect the Agreement
provides that if the pension credit was received during the marriage, it was marital
property subject to distribution."

LINK TO DECISION

Visit Our Website >> www.goKLG.com
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DISCLAIMER
Our primary purpose in sending this update is to provide information about developments in your industry; however, this
email may constitute a commercial electronic mail message under the CAN-SPAM Act of 2003. This email does not contain a
complete legal analysis or constitute an opinion of Klein Liebman & Gresen, LLC or any member of the firm or its employees on
the issues herein described. This email contains information that may be modified or rendered incorrect by future legislative
or judicial developments.
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